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Loch Ness Monster:

Scientist’s View— Film Records — Stories of Eyewitnesses

... It was seen on Sept. 22 at Balna-
foich by a number of people, who were
all in agreement that it had “a small
head on a long neck, and moved through
the water with an undulating motion.”
Doubtless they were convinced that their
eyes had not decei.ved them, that they
really had seen this strange monster!
But suggestion goes a long way. This
strange beast has been described, in al-
most identical terms, time and again. We
have all read of it. Sometimes it is
furnished with a long mane, or other
frills, but the essential details are the
same. Until now, however, it has always
been seen at sea. To give a semblance
of reality to appease the sceptical, it has
been suggested, as on this occasion, that
it was really a Plesiosaur — one of the
old “sea-dragons” which were common
enough in our seas a few million years
ago. Skeletons thereof may be seen in
the British Museum of Natural History.
The suggested possibility of such a sur-
vival is as fantastic as the story it was
hoped to justify.

But this is by no means all of the silly
things that have been said on this theme.
The monster has recently been seen, we
are told by one ‘eyewitness,” “crossing
the public road, dragon-like, with what
appeared to be a lamb in its mouth”; a
report which is said to have caused
“widespread alarm along the valley of
the Ness”! Other accounts accord it a
humped back, dark colour, a mane, and
eyes like motor-lamps!

... He has no means of escape,
save by the aid of an unusually high
tide, to enable him to get down the river
past the town to the sea. Normally this
river is very shallow. Only by means of
another such tide can he gain his free-
dom. Should he be taken, alive or dead,
before then, the prediction of Dr. Percy
Grimshaw, Keeper of the Natural History
Department of the Royal Scottish Mu-
seum, will be verified — of that I have
no doubt. He is of opinion that this
mysterious visitor will be found not
merely to be “very like a whale,” but
to be indeed a whale; and probably a
Beluga, or white whale (Delphinapterus
leucas), and an immature specimen at
that. And its colour will be of a dark
slate-grey, for the adult has a hide of a
beautiful creamy-white hue. The poor
Creature is, unhappily, much in demand
for the sake of its hide, which is used
for leather for shooting-boots and the
eather shoe-laces known as “ porpoise-
hide,” There is, of course, the possibility
that it may prove to be a dolphin of some

sort. But I am inclined to agree with
Dr. Grimshaw, because the Beluga, an
Arctic species, habitually ascends rivers.
It has been known to ascend the St.
Lawrence as far as Quebec, and it enters
the mouths of all the Siberian rivers, in-
cluding the Amur, and also the Yukon,
in Alaska. The Illustrated London News.

Three Glasgow men, employees
Scottish Films Productions, claim to have
filmed the Loch Ness monster.

They had spent a fortnight on the
banks of Loch Ness and were just on
the point of giving up when they noticed
a commotion on the surface of the water.
They immediately manned their three
cameras and several shots of the monster
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were obtained. Owing to the distance
at which it arose, however, it appears
on the film as a dark object moving
quickly across the water.

The object is not very clearly defined,
but the camera men have provided a con-
trast by showing a film of a log floating
on the surface of the water. They also

prepared a model, which they have filmed,

and they challenge comparison with what

they describe as “the genuine article.”
The Times, London, Jan. 4, 1934.

Gy G
That part of the film in which the
monster appears occupies the screen for
only a minute or two. The creature is
seen swimming towards the right, getting
farther away as it travels, and is ap-
parently diving just as it leaves the field
of view of the camera. There is here
no definite evidence of the small, up-
raised head and long neck to which
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several eyewitnesses have testified, but
the main mass of the body seems to be
preceded by a smaller mass, which like
the rest is partly under and partly on
the surface of the water. The photogra-
phers declare that they saw seven or
eight humps on the monster’s back, and
some of these humps are discernible in
the film.

The most clearly evident movements
are those of a tail or flukes. This ap-
pendage is noticeably darker than the
body. The photographers describe the
general colour of the creature as grey,
that of the tail as black. Indeterminate
movements of the water beside the
monster as it swims suggests the action
of something in the nature of fins or
paddles. The Times, Jan. 11.

* * *

“Long, Thin Neck and Small Head ”’

A remarkable story of the monster was
told by Mr. Goodbody, a well-known
sportsman and the proprietor of the In-
vergarry House. Mr. Goodbody said :—

On Saturday afternoon my two daugh-
ters and I motored to about a mile east
of Fort Augustus on the north side of
the loch with the view of trying to get
a glimpse of it. Shortly after 12 o’clock,
to our surprise, we observed what we
thought to be the fins of some large fish
moving slowly in the water, going in a
northeast direction towards Inverness
and coming nearer to the north shore.
We had strong field-glasses and, as the
object came to within 400 or 500 yards
of the north shore, we clearly observed
that the fins were not fins, but humps.

As the object came nearer we examined
it very carefully through the powerful
field-glasses. 1 counted no fewer than
eight humps, and my daughter was posi-
tive that she counted nine humps. They
changed from time to time. The humps
would be about a foot out of the water
and were very clearly seen. We saw the
head for a brief period twice. The
creature had a long, thin neck with a
very small head, so small that I was
terribly surprised. I did not see the tail;
it was under the water, but there was a
thrashing movement in the water when
the object made a turning movement.

The object is not anything like a
porpoise or a walrus or a whale, which
have been suggested. In fact, I think
that all the guesses made about the
monster are wrong. From what I saw
of it, the object, as I have stated, is
absolutely different from what I have
seen in all my world-wide experience.
The small head was perched on a thin,
long neck much higher than the body.
The part which I could see was at least
16ft. long.

I was at first sceptical about the crea-
ture, but now I am absolutely sure that
there is an object—something that I have
never seen—in the loch. I say emphati-
cally, after watching it through field-
glasses along with my two daughters for
40 minutes there, that I saw a strange
creature in the loch. The Times, Jan. 4.

* * *

Motor-Cyclist’s Story
The Loch Ness monster has again been

—_—

A New Monetary Program

for the American Nation :
The Five Main Points of the Roosevelt Plan

By Charles Merz
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The dramatic events of the last week
have shaped a new monetary program
for the United States. Itis embodied in
a bill drawn under the President’s direc-
tion and now pending before Congress.
At five important points this measure
proposes to change the existing situation:

1. It would fix the limits for devalua-
tion of the American dollar at from 50
to 60 cents, in terms of its present gold
value.

2. Within these limits it would au-
thorize the President to ‘“ manage” the
dollar, by making such changes in its
value as he finds necessary in order to
stabilize domestic prices or to protect
American foreign trade.

seen on land, this time on the north side
of the loch near Abriachan, where the
water is only a short distance from the
roadway. The witness was Mr. Arthur
Grant, a veterinary student in Edinburgh,
son of Mr. James Grant, of Polmaily,
Drumnadrochit, who was motor-cycling
home from Inverness along the loch-side
this morning at 1.30. There was bright
moonlight after rain and at a part of
the loch in the shadows of Abriachan he
saw what he believes to be the monster
at closer range than any other person.

“It was,” said Mr. Grant, “about 30
or 40 yards from the part of the Glasgow-
Inverness road which has just been re-
constructed that I observed in the moon-
light on the other side of the road from
the loch what appeared to be a large
black object. I was almost on it when
a small head on a long neck turned in
my direction, and the object, taking
fright, made two great bounds, crossed
the road, and plunged into the loch.

“I had a splendid view of the object;
in fact, I almost struck it with my motor-
cycle. It had a long neck, with an eel-
like head and large oval-shaped eyes just
on the top of the small head. The body
was very hefty, and I distinctly saw two
front flippers. There were two other
flippers, which seemed to be webbed, be-
hind, and there was a tail which I esti-
mate to be from 5ft. to 6ft. long. The
curious thing about the tail was that it
did not, so far as I could see, come to a
point, but was rounded off. The total
length of the creature would be from
15ft, to 20ft.” The Times, Jan. 11.

3. It would impound in the Treasury
the vast stocks of gold now held by the
Federal Reserve Banks and assure to the
government whatever profit may result
from an increase in the dollar value of
this metal.

4. It would use part of this profit to
create a “stabilization fund” of $2,000,-
000,000, which could be used by the
Treasury for the purchase of gold, for-
eign currencies and the securities of the
United States Government itself.

5. It would provide ultimately for the
return of the United States to a new
and modified gold standard.

The present article is devoted to a
discussion of these five points, to the
debate they have aroused and to their
line of descent from the chief policies
hitherto advocated by the Roosevelt ad-
ministration.

I—-DEVALUATION.

If we begin with devaluation, let us
first note that it does not involve any
change in the appearance or relationships
of the different coins and bills with
which we are familiar. Whether the
dollar is “worth” 50 cents or 60 cents
or something in between, it will continue
to represent 10 dimes, 20 nickels, 100
pennies. Physically it will be precisely
the same dollar we now have in our
pockets.

What will be changed, in case of de-
valuation, is the legal weight of the
dollar in terms of gold. This weight is
now set at 23.22 grains of fine gold. As
long ago as last May Congress gave the
President power to reduce this figure by
as much as 50 per cent. The new factor
introduced last week is the proposal that
the weight be fixed at no more than 60
per cent in case of devaluation. Exist-
ing law gives the President his choice
of any figure between 50 per cent and
100 per cent. The plan now before Con-
gress would limit this choice to the nar-
rower range of from 50 per cent to 60.

Purpose of Reduction.

What is the purpose of reducing the
gold content of the dollar to either
or 60 per cent, when the public is at
present forbidden to possess gold and
when, as we shall note, the President

actua}ly proposes to stop coining it 1B
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future? The administration is acting on
e belief that by reducing the theoretical
old content of the dollar it can increase
grices of goods the dollar buys. Wheat
% exchanged for dollars and dollars for
:vheat- If the dollar grows cheaper
through reduction of its intrinsic value
easured in gold or in foreign currencies,
then (it is argued) more of the cheaper
dollars will be needed to buy the same
uantity of wheat and the price of wheat
will rise. | 5
There is considerable agreement, even
on the part of those who are skeptical
of the theory in its broader applications,
that this is likely to happen in the case
of certain commodities, of particular im-
rtance in foreign trade. Thus Dr. O.
M. W. Sprague, formerly financial adviser
to the Treasury and more recently a
critic of the plan for devaluation, agreed
(in one of his articles published in THE
Times) that prices of goods exported or
imported in large quantities are “directly
responsive to changes in the value of the
dollar as measured in foreign currencies.”
As the dollar falls in terms of British
pounds, increasing the relative value of
the latter, the price of cotton shipped to
England tends to rise.

The Trend of Prices.

That this has actually happened in the
case of a number of commodities is sug-
gested by the chart at the top of the
page. The black line indicates daily
fluctuations in the price of gold, measured
in terms of dollars, during the last three
months. The dotted line shows' daily
variations in Moody’s index of the aver-
age price of fifteen staple commodities:
cotton, wheat, corn, wool, hogs, hides,
sugar, coffee, cocoa, silk, rubber, copper,
silver, steel scrap and lead.

Most of these commodities are impor-
tant either as exports or as imports. The
index is therefore highly sensitive to
dollar fluctuations. The chart shows the
result. With considerable regularity the
two lines follow the same course. When
the price of gold rises —in other words,
when the dollar falls in terms of gold —
the average price of these commodities
also rises. It falls with a decline in the
price of gold—that is, with a gain in the
value of the dollar.

Many critics of the legislation pending
before Congress argue that here the
matter ends. They do not believe that
depreciation of the dollar has had, or is
likely to have in future, a decisive influ-
ence in determining the prices of other
commodities than those which are im-
portant in foreign trade.

An Apparent Discrepancy.

They point out that while the dollar
has fallen about 33 per cent since the
suspension of the gold standard by the

nited States last April, the average of
a long list of 784 commodities computed
Weekly by the Bureau of Labor Statistics
has risen by less than 18 per cent. They
believe, moreover, that much of this rise
is due to other influences than dollar de-
breciation. They call for a currency that
will be stable in terms of gold and much
closer to its present legal parity than 50
or 60 per cent.

On the other side, and apparently in a
majority in Congress, are the advocates

of devaluation. They believe that Eng-
land’s departure from the gold standard
checked the decline of prices in that
country more than a year before the
same result was achieved in the United
States. They foresee a continuing rise
of prices, as the reduction in the gold
value of the American dollar gradually
makes its full influence felt. They believe
that this rise will include, less directly,
but inevitably, prices of other commodi-
ties than those exchanged in foreign
trade. And they believe that such a rise
is necessary in order to improve farm
purchasing power, enable goods to be sold
at a larger profit and make possible the
payment of domestic debts more nearly
at the price level at which they were
incurred.

II—MANAGEMENT.

In the proposal to fix the gold content
of the dollar somewhere between 50 and
60 per cent of its present weight, the
precise figure would be determined by
the President. Why is he given this dis-
cretion?

Two reasons are offered by the authors
of the plan. First, the President believes
that “ because of world uncertainties” it
is “not desirable in the public interest
that an exact value be now fixed.”
There are negotiations to be undertaken
with foreign nations necessarily concerned
with the effect which the value of our
currency may have on their own foreign
trade. There are large elements of un-
certainty in our domestic price structure.
The President is not yet prepared to re-
commend a precise figure, and urges
Congress to give him a margin of ten
points within which to turn around.

The second reason for this proposed
grant of discretionary power, inside the
ten-point limit, is that Mr. Roosevelt re-
tains his faith in the wisdom of a
“managed” currency. In various state-
ments on monetary policy made since he
entered office, he has said that he seeks
“the kind of dollar which a, generation
hence will have the same purchasing and
debt-paying power as the dollar value
we hope to attain in the near future.”
In other words, having once achieved a
satisfactory price level, he would attempt
to maintain it — avoiding violent fluctua-
tions either toward higher or toward
lower levels, with consequent booms or
depressions. .

It is plainly with this goal in view that
the plan now before Congress proposes
to give the President power (within the
limits of a 50-t0o-60 per cent value) to
alter the gold content of the dollar “from
time to time . . . whenever and as the
expressed objects of this section in his
judgment may require.” The significance

of these words becomes apparent when |

it is noted that the first of the “expressed
objects ”’ is ‘‘ to stabilize domestic prices.”

The Process Visualized.

Under this grant of power the Presi-
dent could attempt to stabilize domestic
prices by altering “from time to time”
the gold content of the dollar — always
within the ten-point margin specified. If
prices began to fall he could endeavor to
check the decline by reducing the number
of grains in the theoretical gold dollar,
thereby making it less desirable in terms

of wheat and cotton, and thereby (at
least "in theory) rallying the prices of
these and other commodities. If, on the
other hand, commodity prices threatened
to rise too rapidly, he could reverse this
process.

The difference between a 50-cent dollar
and a 60-cent dollar may seem compara-
tively slight, but is actually a difference
of 20 per cent. This is a much larget
figure than appears in the variation of
commodity prices during more normal
times than thoze we have witnessed re-
cently. In the seven years intervening
between midsummer of 1922, when the
first post-war deflation was completed,
and midsummer of 1929, on the eve of
the stock market panic, the lowest
monthly average of commodity prices
ever computed by the Bureau of Labor
Statistics was 94.1 in June, 1927, and the
highest was 104.5 in March, 1923, and
again in November, 1925.

There is a spread of only 11 per cent
between these top and bottom figures.
This is considerably less than the 20 per
cent variation in the gold content of the
dollar which the plan before Congress
leaves within the discretion of the Presi-
dent.

By giving him explicit power to vary
the weight of the dollar “from time to
time” the plan gives him for the first
time explicit authority (which he may or
may not use) to experiment with a cur-
rency so “managed” as to achieve
stability in terms of commodities.

III-IMPOUNDING GOLD.

In the President’s judgment it is neces-
sary, in order to maintain a proper
relationship between currency and prices,
for the government “to be the sole
custodian and owner of the base or re-
serve of precious metals” underlying its
currency. This leads us to the third
point in the program now before Con-
gress — namely, the impounding within
the Treasury of the nation’s entire stock
of monetary gold.

At the present time this stock, amount-
ing in round numbers to $4,323,000,000,
is distributed as follows:

There is in the Treasury $ 446,000,000
The Federal Reserve Banks

hold . -« . 3,566,000,000
There is “in circulation” 311,000,000

The Treasury’s gold consists chiefly of
coin and bullion held in trust or in re-
serve against gold certificates, United
States notes and Treasury notes of 1890.
The Federal Reserve Banks’' gold is
pledged (to the extent of about two-thirds
of the total sum) against notes issued by
the Reserve System. The $311,000,000
technically classfied as “in circulation ”
includes not only whatever amounts of
gold are now in hoarding but also what-
ever amounts have been lost, destroyed
or sent abroad without knowledge of
public authorities over a long period of
years. The figure of $311,000,000 is
simply the arithmetical difference between
the total amount of gold known to have
been coined in this country or imported
and the total amount either sent abroad
through regular channels or at present
in the hands of the Treasury and the
Federal Reserve System.

Transfer to the Treasury.
The proposal now made, in the plan
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before Congress, is to transfer to the
United States the ownership and posses-
sion of the very large amount of gold
held by the Reserve Banks. There is a
difference of opinion concerning the
ethics of this action. It is described by
some members of Congress as theft by
the government of something which does
not belong to it. Many other members
defend the plan, insisting that the nation’s
gold belongs more properly to the public
as a whole than to the Reserve Banks
and that nothing is necw proposed which
would alter the assets of these banks in
relation to their liabilities. It is significant
that Governor Black of the Federal Re-
serve Board has expressed the opinion
that any enhancement of the value of
the gold ‘ arising solely through such
monetary policy of the government should
inure to the government.”

The actual mechanics of taking over
the gold would be as follows:

It would gradually be transferred phy-
sically to the Treasury’s vaults in Wash-
ington, to the mints in San Francisco,
Denver and Philadelphia, and to the
assay office in New York and elsewhere.
(Part of it is already in these institutions,
held there in safekeeping for the Federal
Reserve Banks.)

As the gold was transferred, payments
for it would be made with gold certifi-
cates issued by the Treasury. But these
certificates would not continue to be pre-
cisely what they are today—essentially
“warehouse receipts” for the metal
Once the Federal Reserve Banks had
surrendered their gold, they could reclaim
only such amounts of it (on presentation
of their certificates) as were judged by
the Secretary of the Treasury to be
“necessary to maintain the equal pur-
chasing power of every kind of currency
of the United States.”

Position of the Reserve.

The transaction would not alter the
position of the Reserve System. For the
gold it turns in, it would receive certifi-
cates secured at all times, dollar for
dollar, by gold in the Treasury. These
certificates could be used as a backing
for its own notes, and neither its liabili-
ties nor its assets would be altered. Nor
would its present power to issue addi-
tional notes be curtailed. The bill before
Congress specifically amends existing law,
in order to authorize the Reserve Banks
to maintain reserves against their notes
in gold certificates rather than in gold.

At the end of the process the Reserve
Banks would have the certificates; the
government would have the gold. It is
evident that, in case of devaluation, the
government would reap a profit from its
ownership of the metal. For the dollar
value of gold would be increased by a
reduction in the amount of gold theoreti-
cally contained in each dollar unit. The
plan before Congress expressly reserves
this profit to the government—at the
same time casting upon the government
any potential loss which might subsequ-
ently be incurred through any decision
to increase the gold content of the dollar.

With the gold now held by the Re-
serve Banks added to its own stock, the
Treasury would have about $ 4,000,000,
000. Devaluation to a “60-cent dollar”
would yield, in round numbers, a profit

|

rof $2,667,000,000. On the basis of a “50-
cent dollar ” the profit would be $4,000,-
000,000.

IV—STABILIZATION.

Out of this potential profit—to be
realized when devaluation at a precise
figure is formally proclaimed by the
President — comes the fourth important
change proposed last week: the creation
of a “stabilization fund” amounting to
$2,000,000,000.

The manner in which this fund would
be managed is described in the pending
measure. It would be used, within the
discretion of the Secretary of the
Treasury, for the purchase or sale, at
home or abroad, of “gold and foreign
exchange, and such other instruments of
credit or security as he may deem neces-
sary . . . for the purpose of stabilizing
the exchange value of the dollar” at
whatever figure might be decided upon
by the President as the proper point for
devaluation.

This purpose is similar to that which
Great Britain seeks to accomplish through
the manipulation of an “equalization
fund” amounting, at present rates of ex-
change, to about $1,750,000,000. Great
Britain has not formaily devalued the
pound ; but there is a range within which
the British Government desires to keep
it, well below par, for the benefit of
British foreign trade and the support of
domestic prices.

Whenever the pound threatens to rise
above the desired range, the managers
of the “equalization fund” sell pounds
for gold or foreign money, in order to
depress the value of British currency in
terms of foreign exchange. Whenever
the pound threatens to fail below the
desired range, the managers of the fund
reverse this process.

Government Securities.

The bill proposing to establish our own
fund is broadly enough drawn to authorize
purchases not only of gold and of foreign
currencies, “but also of bonds of the
United States Government. Such pur-
chases may be made if they are regarded
by the Secretary of the Treasury as es-
sential to the stabilization of the dollar.

The President has estimated that with-
in the next six months the government
will need to borrow & 10,060,000,000 — of
which §6,000,000,000 is needed to cover
new expenditures and $4,000,000,000 to
redeem maturing obligations. Borrowing
on this scale may tend to depress the
value of government bonds. Under the
proposed plan, the Treasury would have
power to support the market for its
own securities—provided devaiuation oc-
curred at an early enough date to bring
the ‘stabilization fund” into existence
while the government was still borrowing
heavily.

Either a profit or a loss might result,
of course, from the operation of the
fund, depending upon the appreciation
or depreciation of such securities and
foreign exchange as the Treasury might
purchase., The plan before Congress calls
for an annual audit of the fund and a
report to be submitted to the President.

V—NEW GOLD STANDARD.
Finally, while a large part of the

—

potential profit of devaluation would be
utilized in the first instance in this map.
ner, what would become of the actyg)
gold taken over by the Treasury?

The plan provides that it shall be wit,
drawn from circulation and, “ together
with all other gold owned by the Uniteq
States, shall be formed into bars of sych
weights and degrees of fineness as the
Secretary of the Treasury may direct”
There would be no more eagles, double
eagles and half eagles. “No gold shy||
hereafter be coined, and no gold cojp
shall hereafter be paid out or delivereq
by the United States.”

The nation’s currency would continye
to have the backing of an actual metalljc
rezerve. But the gold standard now ep.
visaged as an ultimate goal of the Roose.
velt administration would differ in one
important respect from the gold standard
in effect before 1933.

It was one of the characteristics of
this earlier standard, perhaps the only
completely free gold standard in the
world, that it imposed no restrictions in-
ternally or externally on the movement
of gold. Such a system could be main-
tained only if the country’s stock of gold
were adequate to meet the demand. It
was entirely adequate in normal times,
But a stock valued at four billions could
not possibly be stretched to cover six
billions of paper currency and forty-
three billions of bank deposits, if all of
the owners of paper currency and all of
the owners of bank deposits suddenly
wanted gold at once.

The Experience of 1933.

it was a panicky effort to convert credit
into cash that brought on the banking
crisis of last February, before the Roose-
velt administration entered office, and this
experience is responsible for the changes
now proposed. Henceforth, if the present
plan is enacted into law, the nation’s
currency would have gold behind it but
would not be convertible into gold. Gold
coin would cease to he used as a medium
of exchange within the United States
(comparatively little use was made of it
for this purpose before 1933); but gold
in the form of bars could, with the ap-
proval of the President and the Secretary
of the Treasury, be used by the Federal
Reserve Banks for the purpose of settling
international balances.

It is interesting to note that in recom-
mending this procedure the Roosevelt
administration is pursuing a policy widely
endorsed by financial opinion in other
countries. Proof of the fact is to be
found in the following resolution, unani-
mously adopted by one of the subcom-
missions of the World Economic Confer-
ence last Summer :

“Under modern conditions monctary
gold is required not for internal circula-
tion, but as a reserve against central
bank liabilities and primarily to meet
external demands for payments caused
by some disequilibrium on foreign ac-
count. It is consequently undesirable to
put gold coins or gold certificates into
internal circulation.”

International Angles.

It thus happens that a measure re-
commended by Mr. Rooseveit primarily
because of national considerations is at
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““ Perfidious Albion!’’

Some Reasons for the Foreigner’s Misunderstanding of our National Character
By D. Graham Hutton

The post-War interest in England and
the English has proved not a little em-
parrassing to the English themselves.
Why, they ask, this sudden interest on
the Continent in English modes, manners
and psychology? To the Man in the
Street the continual appearance of such
pooks as Eric Cohen-Portheim’s “England
the Unknown Isle,” or G. J. Renier’s
«The English — are They Human?”; or
again Salvador de Madariaga’s section on
the English in his “ Englishmen, French-
men, Spaniards,” has proved disconcert-
ing and ominous. Then there are such
widely sundered views of the English as
that of André Siegfried in his “England’s
Crisis” and the Nazi Professor Ewald
Banse’s view in “Volk und Raum in
Weltkriege.” This Continental interest
in the English people is a kind of con-
centrated post-War product; it is now at
its height; but its roots lie very deep
and run back very far.

the same time a measure which has re-
ceived international support, because it
promises greater economy in the use of
gold and thereby, in effect, an increase
of the supply.

There are several passages in the mes-
sage in which Mr. Roosevelt recom-
mended his program to Congress show-
ing at other points an interest in the
international aspects of monetary control.
The President expressed his “ hope that,
despite present world confusion, events
are leading to some future form of gen-
eral agreement.” He emphasized, for the
first time since last May, the desirability
of “some greater degree of stability of
foreign exchange rates in the interests of
our people.” He spoke of the possibility
of “a future agreement among the na-
tions of the world for a redistribution of
the world stock of monetary gold.”

Such statements as these reveal a
desire to avoid a war of currency depre-
ciation and to seek instead, as rapidly as
circumstances permit, the establishment
of a new and perhaps greatly modified
international gold standard.

—New York Times
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All the foregoing writers are agreed
upon one English characteristic — the
notorious, or famous, capacity for improv-
isation. In Siegfried’s economic study
he calls it by its English name, “mud-
dling through ”’; to Renier and Madariaga
it is dignified with the title, “practical
common sense’’; in the Anglophobe Pro-
fessor Banse’s book it is a sinister, de-
liberate, far-sighted and systematic Macht-
politik, cunningly devised and ruthlessly
executed, masquerading beneath a super-
ficial — but consciously superficial — fool-
ishness. According to Professor Banse,
the English set themselves a goal and
recognise no obstacle, whether of morality
or of scruple or of hard fact, to their
achieving it. What exactly is this ap-
parently peculiar English faculty, and how
has the universal Continental belief in it
arisen?

It is both true and well known that
English politics, institutions and adminis-
tration subsist upon no logical founda-
tions — logical, that is, in the sense of
abstract reasoning. On the Continent
social and political life, as well as its in-
stitutions, was founded originally in the
autocratic principle; and this lasted over
practically the entire continent, until the
eighteenth century — the Age of Reason.
From the time of the breakdown of the
Roman Empire until the French Revolu-
tion, the Continent was mainly composed
of contiguous spheres of autocratic in-
fluence, each with its final and often
despotic authority; the continuous war-
fare of armies (but not of whole “nations
in arms”) merely altered the particular
boundaries of those spheres; and there
was never any need of compromise, either
with external foes or internal dissentients,
as long as that autocratic system lasted.

‘With the French Revolution, however,
and its concomitant dispersion of liberated
ideas and liberating struggles in every
Continental state, there came the belief
that both political and socizl life could
and should be regulated according to the
dictates of Reason; and so we had the
prolific progeny of the eighteenth century,
the written constitutions and legal codes,
which grew to maturity in the nineteenth
century, the century of “Reason justified
of her children,” the century of Liberal-
ism in practice. We had the Continental
revolutions of the ’30’s, of ’48, and of ’65
and ’70; and at each of these the appeal
to Reason and to logic (even if, as in
Prussia, it was only the “logic of his-
tory ) was paramount, if inarticulate.

In England, on the other hand, ever
since William the Conqueror landed, the
necessity for compromise was ever the
primary consideration. We took Norman
law and administration; but the Normans
took, in time, our language; their kings
allied with the English people against
the Norman barons themselves; and thus
feudalism ended in England centuries be-
fore it finished on the Continent, while
king and people’s representatives met in
Parliament regularly during the fifteenth
century. Already in 1172 the dead hand

New English Text-BﬁoksV

A Book of Stories
Thomas Hardy, Rolf Bennett, H. Walpole,
W. W. Jacobs, Ian Hay Alec Waugh,

George Moore.

A Bgok of Essays
H. L. Mencken, J. B. Priestley, Hilaire
Belloe, Arnold Bennett, A. Huxley, Frank
Swinnerton, Lord Dunsany, Alfred Noyes,
A. Symons, Philip Gibbs.

Price 80 sen (each)

The World We Live in
Short Reading on 20th Century
Problems
Collected by G. Caiger
Part I. The World We Live in, Politics,

The League of Nations, Science, Eco-
nomics, England.
Part II. Education, Appreciation of Life,

Modern Oratory, Leisure, Holidays and
Health, The Whole Man.

Price 75 sen (each)

Cecil Rhodes:
A South-African Portrait
Compiled by I. Mizuashi
Price 90 sen

Great Thinkers

Price 80 sen
Ruskin, Royce, Mill, Bryce, T. H. Huxley
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Other American Writers
Edited by S. Umemoto

Price 85 sen

Their Best Detective Stories:
An anthology of the best detective
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Edited with Notes by O. Umetani
Price ¥ 1.00

Selected Lectures of

aurice Baring
Edited with Notes by Y. Otagiri

Price 90 sen

John Stuart Mili’s
The Subjection of Women
Price 90 sen
Mill’s Autobiography
Edited with Notes by M. Kohno
Price ¥ 1.00

Emerson : Self-Reliance and
Compensation
Price 35 sen

Macaulay : Lord Clive and

Samuel Johnson
Edited with Notes by Kohne

Price ¥ 1.00

Emerson : Representative men
Edited by Y. Niitsu
Price 70 sen

G. Lytton Strachey’s

Two Eminent Victorians
Edited by Y. Niitsu
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Four Essays by Viscount Grey
of Fallodon
Compiled with Notes by B. Niisato
Price 65 sen
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of the Church in state affairs was thrown
off; and by the early sixteenth century
the Reformation was fulfilled in England
by the divorce between the universal
Catholic Church and the polity of Eng-
land. Again our struggle between King
and Parliament was over by 1689; there-
after it was only a question: How should
the democracy come about? Even the
supremacy of the law of England had
been increasingly challenged by the
parallel system of Equity which, like
praetorian law in Rome, grew up along-
side the formalism of the law proper be-
cause the latter did not, or could not,
provide a remedy in certain cases which
lay outside the formal law; and in 1875
one supreme Court was made in which,
in case of conflict between law and
equity, the rules of equity, that is, of
good conscience, should prevail over the
bare word of the law. All these examples
show the English sense of compromise
and of common-sense dealing. They ex-
emplify the English genius for dealing
with a situation as it arises, in its sett-
ing, and apart from theory or principle;
they explain why the Englishman’s
criterion always is: Does it, on the
whole, work ?

But this improvisation also explains
why England’s policies have earned her
the epithet “ perfidious”; why Professor
Banse hates the English for their perti-
nacity ; why Siegfried admires their ap-
parently eternal aptitude for engineering
another new compromise; why, dealing
with affairs of Chance, the English refuse
to be ruled by static theory, why they
remain at heart profound sceptics, re-
nouncing the perfect and the ideal, and
“putting up with” makeshifts. It ex-
plains why, as Banse admits, the Ger-
mans, lulled by assurances from their
General Staff, were dumb-founded at the
strength, both in men and munitions,
which England achieved by 1917. It also
explains why conscription did not come
in England until 1916; and why the
General Strike collapsed in 1926. It was
in this vein of adaptation and improvisa-
tion that Castle-reagh rallied the shattered
Quadruple Alliance at Chaumont in 1814,
with a subsidy of 4 5,000,000 per annum
till victory was won; and, within a year,
the Quadruple Alliance broke Napoleon,
while the money was never even the
cause of bickering; it was a gift for a
purpose, and the purpose was achieved.
It explains, again, the sharp criticisms to
which English socialism has always been
subjected; why Marx doubted if the
English worker would be a successful
revolutionary; and why, when most of
the Continent has gone down before
autocracy disguised as authoritarian (or
“totalitarian”), the majority of the
country still supports a National Govern-
ment on democratic lines; and it explains
further why the preponderating element
in that Government, the Conservative
party, dare not attempt to convert its
position to a party predominance. In
fact, there is a sense of the right thing,
the fair thing, of the need for social give-
and-take and of ¢ do-as-you-would-be-
done-by” in the bulk of the English
people which makes the Continental envy
the cohesion of this nation in times of
crisis. The Continental ascribes it to

—

Hokuseido Books of International Importance:
More Comments on Mrs. Barel : < The Idyl,’’
and Prof. Caiger’s *“ Dolls on Display.’’

“In Japan They Are Admired At
Distance For Their Inspiration”
Victoria Daily Times, Feb. 3. 1934.

By James K. Neshitt

The boys’ and girls’ festivals of Japan,
which mean so much to the children in
the picturesque land across the Pacific,
are described in “Dolls On Display —
Japan In Miniature,” by G. Caiger, F.R.
G.S., published by the Hokuseido Press
of Nishikicho, Kanda, Tokyo, Japan. It
is beautifully illustrated, containing many
plates of the numerous dolls used in the
two great festivals in honor of the young-
sters.

Dolls in Japan, Mr. Caiger explains,
are never fondled as in western countries.
They are admired at a distance for their
artistic and historical qualities, as well
as for the moral lessons they impress
upon the youthful mind.

Hina Matsuri, as the Girls’ Festival is
known in Japan, falls on March 3, and
for weeks before all the small girls in
Japan are eagerly preparing for it. It
has been one of the time-honored festivals
of Japan for centuries, and on that day
all the bright-eyed little girls have a
great time, much to the envy of their
brothers. Most of the homes in which
there are little girls—and what home in
Japan doesn’t boast half a dozen little
girls? — have their doll displays, and the
dolls represent many things. There are
the Emperor and the Empress, the Maids
of Honor, the Five Musicians, the Im-
perial Guards, the Three Equerries, the
Imperial Palace, the ceremonial oxcart,
the palanquin, the court lady with her
dog, the court lady with her flower-cart,
the crane and the tortoise, and many
others, all in their colorful garb and
realistic of life as it is lived in Japan.

Mr. Caiger’s descriptions under the
pictures of the dolls tell just what each
doll signifies. They should be read by
those people who think the Japanese very
childish and simple. They are, to 3
certain extent, but in the doll festivalg
they show that something in their nature
which is both beautiful and reverent,
Mr. Caiger explains these traits of char.
acter in an able fashion and shows that
he studied the Japanese and their ways
in their own homes.

The entire display at the Girls’ Festiva]
represents the Court in Miniature. This
gives the festival a value in Japanese
eyes which can hardly be assessed by
western minds.

“ Apart from this inculcation of loyalty
and reminding the children that they in.
herit traditions secured by their ances.
tors, a more direct purpose is served”
says Mr. Caiger. “The dolls, so calm
and dignified, impress upon the girls that
they must be always calm, quiet and
smiling, that they must be contented and
satisfied, at least outwardly, with their
fortune in life.”

The Boys’ Festival falls on May 5, and
then it is the turn of the little girls to
be envious of their brothers. Carp ban-
ners are hoisted from all the homes
where there are small boys. The carp
stands for energy and determination. It
swims against the currents and leaps up
waterfalls, the moral being that the boys
must overcome obstacles and make names
for themselves. When the carp is killed
it does not twitch and struggle, but meets
its fate calmly, as did the samurai of old.

“What makes the boys’ festival so
fascinating,” says Mr. Caiger, “is the
wealth of symbolism and the memorials
of the past. The full significance to
Japanese boys we can only guess, but as

the notion of a “gentleman”; to our
public school code; to the sport fetish;
to anything. .

It is none of these causes which counts,
though all co-operate. Very few are
aware of what constitutes gentlemen;
fewer still go to public schools; we watch
as much as we take part in sport; the
socialist never dreams of abolishing the
monarchy; the worker will not vote for
violence; even strikes are a gentlemanly
affair. Our state education is literally
“years” behind that of Germany, Hol-
land, or Switzerland; and our public
schools, the best in the land, are similarly
behind the French lycée in each particular
age-group. But the entire British press
stands as one man and cries with one
voice, whether against its own rulers or
those of another country, if a single
journalist is denied the right to freedom
of expression within English columns.
Against what is considered unfair or
“not done,” both Government and people
are like to turn from their friends or
allies, and earn the term * perfidious”
all over again, as they recently have from
Germany after a decade of manifest
sympathy.

This is not avaricious opportunism. It
is a mixture compounded of tolerance
and practical improvisation. To the Con-
tinental visitor who complains that Eng-
land merely cultivates flat mediocrity in
all spheres we can only answer: Most
are like that, but if there is the faintest
chance of a genius among us, he can
win out and rise to unrestrained limits.
That is to say, we prefer our natural
mediocrity, if it be one, to a state-de-
creed mediocrity with rigid boundaries,
even for the geniuses! It gives us our
chances. That is why there is at present
little scope for fascism, in any form, in
England. And that is why we remain
that paradox in Europe—the most united
and communal nation of convinced in-
dividualists! We even believe in our
system enough to reject dictatorship,
whether from the Right or the Left; and
until the English Man in the Street is
persuaded that his fellow in Russia,
Germany or Italy is really better off, as
an individual, it will be hard to convert
both him and his scepticism into enthu-
siastic followers of any leader!

—The Bookman, London.
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the mother arranges the miniature page-
antry she reminds the boys that the
sword is the ‘soul of the samurai.’”

Famous heroes in the life of Japan are
represented in the dis_plays during the
poys’ festival. Mr. Caiger’s book is one
of the most interesting of the many
ublished recently in Japan. It deals
with a subject which most of the other
writers have not touched. It explains
many of the characteristics of the Japa-
nese which western people find difficult
to understand — why the Japanese never
fear death, why they are always smiling
and refuse to have anyone else bear their
troubles, why they are polite and brave
in the face of great obstacles to polite-
ness and bravery. Anyone who would
understand the Japanese would be well
advised to read Mr. Caiger’s interesting
book.

The Bookman, London
Feb. 1934.
Dolls on Display. By G. Caiger, F.R.G.S.
7s. 6d. net. (Tokyo: Hokuseido Press)

... The book deals with one of the
most charming and at the same time
one of the most impressive features of
Japan that is fast surrendering every-
thing to Americanisation. The modern-
ising of the calendar has robbed the
Chrysanthemum Festival of its blossoms,
and no longer is the peach associated
with the Girls’ Festival on March 3rd or
the iris with the Boys’ on May 5th; yet
these two days remain two of the greatest
days in the whole Japanese year. It is
then that those semi-sacred miniature
figures are brought out of their beautiful
boxes, garbed in the traditional garments
of Japan, and sit, tier upon tier for a
whole day, not dolls at all, but symbols
of greatness past, reminders of the neces-
sity of the continuance of national life,
and loyalty to tradition.

Among a people whose religion is based
on ancestor worship this feeling of con-
tinuity can never be far below the sur-
face, and going back through the centu-
ries it is not a surprise to find that these
little figures were once upon a time
supposed to be capable of bearing human
sins which they carried far away with
them on fast flowing streams. It has
been the custom in all ages to deify the
scapegoat, and to-day these little figures
of Emperor and Empress, the Five
Musicians, the Imperial Guards, and
scores of others, take rank of gods on
two days of the year and sit enthroned
among the children of the New Japan.

“Japan Charms Author”
The Vancouver Sun, Feb. 16, 1934.

Japan’s tourist trade is directly under
.the government. Unlike Canada, tourism
1s not left primarily to private initiative
but comes under the supervision of the
Board of Tourist Industry, while the
actual carrying into effect of the policies
decided is in the hands of the Japan
Tourist Bureau.

This is only one of the interesting facts
which impressed Major R. V. C. Bodley
and which he has recorded in his brightly
Written book, “A Japanese Omelette,”
Just published by the Hokuseido Press,

okyo.

Major Bodley admits he is “pro-Japa-

nese.” He both likes and admires the
cheery, well-mannered natives of the
Land of the Cherry Blossom.

His book is the outcome of a year
travelling there. And the travelling was
done in a way the ordinary tourist, for
whom Major Bodley hasn’t much use,
wouldn’t appreciate. The author took
tours by foot, stopped at Japanese inns,
ate Japanese food, even donned a Japa-
nese kimono at times and the uncom-
fortable geta (wooden footwear).

He found the Japanese have adopted
improvements of the western world with-
out themselves becoming westernized.
He found them in comparison to the
Chinese a clean and orderly people, law-
abiding and beauty-loving.

In certain characteristics the writer
finds Japanese and British alike in
character. Both nations are noted for
their tenacity, seamanship, thoroughness,
determination to succeed and refusal to
admit defeat.

Many Japanese customs, which to the
western world would seem quaint, are
described in the book, which touches on
Mailfchoukuo and Korea as well as Japan
itself.

American Literature
Duke University

TuE IpyL: My Personal Reminiscences of
Lafcadio Hearn. By Léona Queyrouze
Barel, New Orleans, Louisiana. Kanda,
Tokyo, Japan: The Hokuseido Press.
1933. Limited Edition. 65 pp. $5.00.

Mrs. Barel’'s book on Hearn is the
tribute of one romantic to another. The
author, a Creole lady, knew Hearn in his
last year (1887) at New Orleans, having
met him in the bookshop of Mr. Garcin,
a dealer in rare and exotic volumes. A
brief but rare intellectual friendship de-
veloped through Hearn’s frequent visits
at the home of Miss Queyrouze; and the
spirit and fragrance of this  friendship
she records in this paean of praise to
Hearn, the artist in words.

The book is valuable, aside from its
delightful Japanese sketches and Mors.
Barel’s commentary on the personality
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In the volume are also included photo-
static copies of the letters. The first
letter, the most important, was sent as a
criticism of one of Miss Queyrouze’s at-
tempts in blank verse. Hearn advises
her to try something in the field of
realism and leave blank verse to the
genius. The other letters are in a tone
of friendly banter, reflecting mutual in-
terest in things literary. The book adds
relatively little to our knowledge of
Lafcadio Hearn.

The Junior College Experiment,
Kansas City, Missouri.

Ray M. LAwLESs.
ok : i
Dolls on Display:
Japan in Miniature
By G. Caiger
10x 7”7 with Illustrations
Price ¥ 2.80 Postage 33 sen

The Romance of Japan
Through the Ages

By Dr. James A.B. Scherer
91 x 6}’ with Illustrations
Price ¥ 3.80 Postage 20 sen

Japan—Whither ?
A Discussion of Japanese
Problems
By Dr. James A.B. Scherer
Price ¥ 1.00 Postage 8 sen

A Japanese Omelette :

A British Writer’s Impression
of the Japanese Empire

By Major R.V.C. Bodley
Price ¥ 2.00 Postage 10 sen

Manchukuo:

A Bird’s-Eye View

By Dr. A.B. Scherer
Nlustrated with 24 photos and map.
Price ¥ 1.50 Postage 8 sen
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much in your impressions of the | Op 1uEsp lectures of Hearn, Prof. Erskine,
country, which such a great

writey tn Hemes slens san m of Columbia University, writes: “They are
cord. Some of our Hearn books | Criticism of the finest kiind; have a unique place
are published for the first time | in English Literature, unmatched in quality by
from the original MS, any but the best of Coleridge.”
A History of English Literature (i1 7g) "
ONE-VOLUME EDITION, REVISED, Y6.59 Posiage .33
Essays on American Literature (Out of Print)
1077 Price ¥4.50
Some Strange English Literary Figures of
the Eighteenth & Nineteenth (Aenmmes
(Out of Print) ¥2.00 Postage 10

Except “A HISTORY OF ENGLISH
LITERATURE” already published
by us, the volumes contain all the
lectures by Hearn that he delivered
at the Tokyo Imperial University
during the period of 1893-1903.
The volume contains many hitherto-
unpublished lectures, besides those

Lectures on Pr@sody ¥1.50 Postage .03 | found in the American edition, and forms the most im- IQ;
Lectures on Sbﬁk@sp%?ﬂ.l‘@ ¥1.60 Posiage .08 | portant contribution to literary criticism by Lafcadio 8;,’

) " 3 ] ' Hearn. bt
Victorian Philosophy Y1.EQ Postage .08 o

ON ART, LITERATURE AND PHILOSOPHY a)
Handsomely bound in cloth, 600 pp. 9% x63

THE IDYL. : My Personal Reminiscences of Price ¥8.00 Postage .33 sen :It
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250 ce;

2

Limited de luxe edition! only

A monument to Hearn in his New Orleans days, d“al'n<T } i A E
; with an aspect, hitherto untouched, of his nature. It is a ON POETR | HFEI Ty 1.800 IT
i tribute to Hearn written in a beautiful prose-poetic style. -
: The volume contains the photographs of the letters of
! Hearn to the author, and is beautifully illustrated with | Maupassant’s “Adventuresof Walter Schnaffs ~
Japanese sketches. A unique, important contribution to and Other Stories”’ Price ¥2.08¢ Postage 10 -4
! Hearn literiure. — —— Hearn’s translations of Guy de Maupassant are master- Mg
§ Life and Literature Price ¥1.20 Dosmge .08 | pieces in their own right. W
! Stories and Sketches . 18y, | Stories from Pierre Loti. Translated by L. Hearn. 30
! Lands and Seas N 1.50 , . Wita aN INTRODUCTION BY A. MORDELL 2
i Poets and Poems . 156, . Price ¥2.00 Postage .10 sen ]
i o o < Containing several stories, among others, that have 2
! Japan and the Japanese ” i ” ” { never been z;Jublished in book form before, it constitutes EY
i Romans and Reason » 1.30 » » probably the most important translations Hearn ever made.
i Facts and Fancies s 1.20 . ,» & 1t should be a delight to both lovers of Hearn and Loti. IB;
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